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SCHEDULE 2: COMMISSION SCHEDULE – WHOLE LIFE

AGENT NAME: ______________________________ DATE: ___________ COMMISSION ACCOUNT NO:  ______

PLAN 1
      DESCRIPTION: Full Benefit Whole Life –Cash Value
   First Year Premium Renewal (Yrs 2-10) Premium
  Age at Issue (% of Premium Paid) (% of Premium Paid)
     1-70   %   %
   71-80   %   %

 81-85   %   %

PLAN 2 
     DESCRIPTION: Full Benefit Whole Life – NO Cash Value
   First Year Premium Renewal (Yrs 2-10) Premium
  Age at Issue (% of Premium Paid) (% of Premium Paid)
     1-80   %   %
  

PLAN 3   
     DESCRIPTION: Graded Benefit Whole Life – NO Cash Value
   First Year Premium Renewal (Yrs 2-10) Premium
  Age at Issue (% of Premium Paid) (% of Premium Paid)
     1-84   %   %

   

HOW COMMISSIONS PAID:  Commissions will be paid as premiums are received.

PAYMENT OF COMMISSIONS ON CERTAIN PERSONS:

THE COMPANY RESERVES THE RIGHT TO PAY, AT ITS SOLE DISCRETION, COMMISSIONS 
AT A LESSER RATE ON CONTRACTS WRITTEN ON RELATIVES, OTHER AGENTS, AND/OR 
FRIENDS OF THE AGENT SHOULD THE COMPANY PERCEIVE THAT AN INAPPROPRIATE 
PROPORTION OF THE AGENT’S CONTRACTS DERIVES FROM SUCH INDIVIDUALS.
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NON-PAYMENT OF COMMISSIONS:

No commissions will be paid, on a given policy, that are remaining due at the time the policy is:

(a) lapsed for nonpayment of premium due; or
(b) surrendered for the cash value; or
(c) paid by reason of death.

COMPANY RIGHTS IN THE EVENT OF TERMINATION OF AGENT CONTRACT:

In the event that this Agent Contract is terminated for any reason, the company shall  have the right to offset 
chargebacks due the Company using any amounts remaining in the Agent’s reserve account, and, should said 
reserve amounts prove insufficient to offset said chargebacks at any time, to withhold the payment of any 
commissions due Agent and apply said commission amounts to the Agent’s chargeback balance.

In addition, the Company shall have the right to subtract from the Reserve Account, commissions or any other 
monies due Agent under this contract any and all reasonable charges for any Contract Folders, Preneed Funeral 
Contract forms and individual Insurance Application forms, and ONE HUNDRED DOLLARS ($100.00) for each Sales 
Portfolio/Kit not returned to the Company within ten (10) days of the date the Field Agent Contract is terminated.

ACCUMULATION OF COMMISSIONS:

The Company reserves the right to accumulate commissions and not pay them to Agent until  the balance of 
commissions owed by Company to Agent equals or exceeds the amount of $25.00.

NOTE: The Company reserves the right to change the commissions, terms and conditions of this 
COMMISSION SCHEDULE by Amendment in writing at any time without prior notice to the AGENT.  

IN WITNESS WHEREOF, the parties hereto have caused this contract to be executed and have signed same this

    day of    , 20____.

       
Agent’s Signature

COMPANY (TSLIC) REPRESENTATIVE:       
     Signature / Position
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